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Opbipu Iwjwunwbh witpplywh hwiwuwpwbp
(3U3) hwhnhunipjwdp G2tg hp hhdGwnpiwG tnwuGwdjw
hnpbigwp: Iwdwuwpwih wwubwdjw gnpéniibnipjwb
hnpbpjwlwlwa shgngwenilGbph 2wppb pGngpyned tp
dwadntth wuntphup, Gufunpn tiwphGeph L Gnp 2powGu-
Yupunlbiph hwlwp-Gwpybpnypp, hnpbigwGwywb hwbnh-
uwynp bpkynh L 2001p. wywpunwlwb wpwpnnnipynilp:

Uwintih wunthuh plpwgpnid U3 Gufuwaguh .
Swpnipynil UptkGywbh whnpwnwpéwy hwiwjuwpwGh
Yppwlwl qunuthwpwiununtpjwGh nu GywnwlyGephG:
Lw G26g, np 3U3-h wnwpbinpniGl k hpwhwbwglby
Uppwlwl Spwapkip, htnwgnunipjniGGbp L wnwjni-
pyntGGtn, npnGp nLuwGnnhb wwwnpwuwnncd 56 gnpébne
h Gwwun Iwjwunwbh b nwpwswzppwbh 2wpniGw-
Ywhwh qupqugiwGt wyGwhuh showdwjpnid, npG wp-
dunpnid £ whwnbihwlywh qbpwqubgnipynilp L pwow-
LEpnud wquwwn hwpguwnnidp, ghnwlywbnepynilp, w-
nwolnpnniip L hwuwpwynipjwbp Swnwjbip: . UpdkG-
Jwlp Yuplbnpbg, np 3wjwunwGh wibphlywh hwdw)-

Hwonih wo

uwpwaG hp Yppnipjwl thhihunthwynigyneGp fuwpufuncd £
snpu uplnpwanyyb uygpeneGpGbnh Ypw wqun CLSPNE-
@3NFL, NPUY, aNPSULUNPNHI3NFL L SERULNLNGhULEN
L htnnwwGnncd a6y gbipfulnpp’ wewybjwgnyGu wpéw-
qulphb) hwGpwwbwnnipjwl qupqugiwl wnwolw-
htippnipynLlGGEphG L dnnnupnuwdwpwlwi pwpbthnfunud-
GEnha: Uyuwbu ophGual. wnbnbYwnywlyw wnkuGninghw-
G&ph npnpnh qEpwlw quipquigiwG hwiwp vké Yuplinpnt-
pynLl Ynclbilw «Iwdwluipgsh Lnbintyniph» ghunnipywt
Gwaghuwpnuh Yngnid 2Gnphnn Gnp dpwgnph hhdGnudp, nph
hhiGwywG nwupbpwglbinp Yuluykl 2002p. quipbuwlp:

dwiwlwlwlhg nbfuGninghwibph b hwiwlwp-
qswjhl uwppwwpbph oquwagnpéiwh hhdwb Ypw
untbinduwé «3wj dwinklGwghunnipjwl pywjhl nk-
Gwpwl»-p 2001p. dwjhuhG wpdwlwgwy 33 Gwhuwguwh
1. Lnswpjwlh Ynnidhg «Stntlywnywlwh wbiubnnghw-
Gtph npnpunnd 2000p. (widwgntl wfuwnwGph hwdwpy
uwhdwlywé dpgwGwyh: Gpuinwpwlp pyw)Gugnt t 5-
18 nuiptiph hwy qpwlwinipjw dnwn 500 hwinnp ghpp,
nph 2ning YGulG wpnkl huly dwwngbiih b www.digilib.am
hwlgnigniy:

Ap. UpdtGywip Gwl Gpbg, np Yhpwewlwb Gow-

Zuguwumwth Wubknhlpwt

: . | . $
<< Gwfuwquh 0, Bnswpywip wwupqlwnpnio d
U< wundwynp Guifuwquh Ip. Uphpwo UnpwpjwGhi
«Undubu lunpbhuwgni» stpuwiny:
Gwynipynil nuliignn hnwgnuinepyncGatip GG hpwywGuwg-
pbiL hwuwpwlwywhb ncunciGuuhpnipnuGGhph, Swpnw-
pwghnwlywl hbnwgnunipjwl, wennowwwhwlwl
SwnwynipynilGph b 2ppwlw Showyw)ph wwhwwGiwG
YtGupnGOEPp: Ujn pyncd’ Bplpwpwndh gnnnud phwljw-
pwlwjhG hwinywgiwh L nbnwywb Yyunwywpdwh dwp-
GhGGEpnLY pwnwpwghGbph dwulwygnipjwh pwpdnwg-
Gwh nunnywé dpwantipp, plwwwhwywlwlhwh nuu-
nhwpwynipjwl dwuhG wrwowpynipjniG-6pwaghpp, npp
Gpywywgybi E UgquijhG dnnny pGauwpliw, wplh EGhp-
qhwyh oqunwugnpéiwh hhdwh Ypw obinnigdwh b hn-
Jwgiwl 6pwaghpp, wnnnpwiwwhwyw npnpuncd Gunw-
Ywniwh npwilh wwwhnydw spwaghpp b wyG:
Udblwdjw wywhnnijp nupdwé 2pgwwywninGtph
hwywp-swlbpnLpp Ywywgwy hnywnbdptph 5-hG «dw-
LGGuhw» Gnpwpwg upwhnid: Uhgngwnenidp jnipophGuly
nt dnbipdhly hwinhwnid Ep 3U3-h twup inwpduw 2powlw-
YuwpunGbiph, npnlp hwijwpyb) thG dhijwbg swhnpwlwint,
uhpywé pnihh 10-pn inwipbinwindp 2Gnphwynpbipnt, hGswbu
Gwb hnpbijwlwywh wnnpp Swpwybne: Uhgngwndwd pl-
pwgpntd CpowGwywninGtph wunghwghw)h wuwwndwiynp
wnwilbp hegwlytghG IU3-h hhdGwnhpGbp L 6h wpp
nwuwfunuGtin: 3U3-h 2ppwbwdwpnbtnhg wwnbipG wydo

<ha L Gnp ppowlwduwnpinbbph hwywp—=swolibpnyph
dwowbuly
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wwwnwufuwbuwnne wwawnnblbp 66 qpunbglnud whb-
nwhw Yunnyglbpned, Iwjwunwbnid qnGynn wpunw-
uwhdwOyw@ GeplYwjwgniggnipyntGGepnid, ndwlp G-
Ghuly ubthwywh qnpé GO vluby L ppdunwiph wpdw-
Gwgb] wqwwwdhn nt wewownbd wtuwphwjwgph
20nphhy: Cuwn ybipobipu hpwlywbwgyws hwpgdwd 3U3-h
780 2powlwdwpnGbiph 72%-0 wpfuwwnnid b 3wjwu-
nwncd: Lpwlghg winbpp unwGaGh) 6O Wwnwufuw-
Gunnt wwiainnGGtn, wn pynid ' HSBC pwGyh gnpéwnpp
thnfunlGonbGp, Iwjwunwbnid gnpénn BnipbGL WG
CaytpnipynLGbbph grfuwynp nGoptGp, LhGuh hhd-
Gunpwih hwywunwGwh gpwubGjulh tnGopkGp, Nbwnw-
Y gniyph Ywrwdwpiwb hnfubwfuwpwnp, Gypwuhw
hhdGwnpwah qupluyht 6pwantiph nElwywnp, UnGjuyh
qnpéwpwlh $hlwlubbph qény nbGopkbp, Ynyw-Ynjw
gnpéwpwbh dwplbinhlGgh pwdGh wGopklp L wynp:
Upwntiplhp obllwéGenh qquih dwup dwubwygned Enwp-
phip Yppwlwl Spwagnpbph’ niunwip pwpniGwlybine Guyw-
nwlyny:

Udwpunwluwl wpwpnpnipint 0. Gplhup vwuwudwd wwhp

UhongwnniiGbiph wpphg wiobkGuwpdwGwhhyw-
wnwlp, pliply, hnywnbtdptph 6-hG Yuwjwgwé hnpbjwGw-
Ywa GpbYyn kp, nphG GEplw EhG 33 Guiuwquh Nnpkipn
Lnswnywlp, Ugquiht dnnnyh Gufuwaquh Updbh uwswn-
nywap, UwhiwGwnpwlwb nwunwpwbh Gwfuwquwh Gw-
qhYy 3wpnipncbywlp, Gwiuwpwpbbp, nbuwwaabp, nLuw-
Gnn0bp, nwuwfunulbip L 6GnnGp: 33 Yppwlwh hwiw-
Yupgnid Gepnpwé uké wjwbnh hwiwp IU3-h tnwiubwd-
Juwyh wrehpny hwbpwwbnnipjwl Gwhuwguwhp «Undubu
funptiGwgney dtnwiny wwpqlwwpbkg IUI wwwndwynp
Gwfuwquwh M. Uhhpwl UnpwpjwGhG, U3 Guiuwquh
. Swpnipynil UpdkGywGhG b Swpnwpwghnnipjwl
pwdGh nblw M. Updaka Stp-YynipbnywbhG: hGswbu Gybg
Mnpbipn 2nswinjuip,- «3U3-p Gowh Ywpgh wpwohl
hwuwnwwnipntll £ ng dhwyl Jwjwuwmwbned, wjph
nwpwéwnpwlnid b yuwnplnp nbp b luwnnud dnnndprw-
Jupnipjwl wpbinjwb swihwbhpGhph, 2ntjuywywb
wbwnbuntpjwl, ntuntgiwl wpnhwlwb uygpnilpbbiph
Gepintédwh L pGnhwGpwwtu Gnp StnwénnnipniG ubip-
GwlbinL gnpénLo»: 33 Uppnipjwl L Shunepjwb Gwfuw-
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«Fuywumnwlh wobpplywl hwiwvwpwl-GdwsnioGEph
wnwulwdjwlyy Gnppldw ghppp huybpblo b wigbpkl

nwpnipjwl nuyt dbnwny wwpqlwwnpytgh Gwl 3UR hn-
qupwnénibbiph hhdGwnhp funphpnh Guiuwquwh 9. NLh-
pwi dpbygtipp L 3UIR thnfubwhuwqwh M. nbGwin dnuy-
L&pp:

Uk6 onipny Gpykg Gub 2001p.-h wdwpunwlywh
wpwnnnnipjnLlp, nph plpwgpntd dwaghuwnpnuh Yngnid
unwgwl 101 Gnp 2powGwywpwnGbp, npnGp GnyGwbu
hptlg Guwuwnp YpbptG dnnnypnwdwnnipjwl Ywjwg-
Gwll nt nGnbuwlywl pwpguwdwsiwbp: Iwjwunwbh
wubphlyw hwiwpuwpwGh nwulwiwyh 2pwbwing
wuwpqlwwinpytighG M. dhihy JwpnepyniGyubp (hbndw-
hnt), M. Onduly Udwaywhp (33 Uppnipjwh L ghnnipjw
Gwhiwpwpnipjwl wpnwphb Yuwbph JupsnipjwG
Gwfuyhl whw), Enupn Udbnhuywbp (U hnquipwp-
antGbiph funphpnh winwd), U3 hnfuGwluwquwh M.
OnGwin $niybipp L . Sniph Uwpquywip (SuywunwGh
whnwlywl Swpnwpwghnwlwb hwiwuwpwbh nby-
wnnn):

3U3-h nwulwijw gnpéncbbinipjwl plpwgpntd
dtinp phipwé GYwanLiGepp jwdwagntylu wpunwgniyb) GG
Gnpwuwnting Juybpwgpwlwb Shydncd, nph winpwGhy
gnigunpniip Juywguwy IUR nwubwijwyh hwbnhunt-
pjwl opp, hGswbu Gwl «Jwjwunwbh wibphljwh hw-
Owjuwpwi-GdwsniaGtph twulwijwl» hwybpba L wig-
LtnkiG | Ggnilbpny GnppGéw qpentd: Swdwiuwpwih 2pow-
GwywpunGbph, dh 2wpp gnpéwwnnilbph $hGwbuwlwh
wywlgnipjwip hpwinwpwlyws wju gnilwquipn ghppp
wlnpuwnwndb b hwiwuwpwih wigws Gwhwwwnphhh
b dwiwGwlhwagnnipjwbp, nuntiGulw spwgnbphb L ht-
wnwannwlwb YEGupnGatpha, 2powlwdwpunbGbph
yhswlwagnpnipjwlp, huly ytipened inkin GG quntip hGskopu
U3 wdwpinwé pninp 2ppwlwdwpunGbph winlGGbpp:

Qpphl L $hpdht swinpwlwint hGuwpwynpnipinih
UnilbGwl Gub Uwh dpwhghuynned b Lnu UGek;Guntd
hwiwwwwnwutuwlwpwn nbynbdpbpk Z-h0 L 8-hG Ywjw-
Guihp hnpbipwbwlwh dhongwreniiGbiph dwubGwlhgGbpp:

Enfunw 3INYIULLAU3UL
U3 SGnbhwwmynipywl L hwouwpwlnipjwlb
hbwn quwwbph pwdhi



