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PROTOCOL OF INTENTIONS

Signed between SMEDA (Small and Medium Enterprise  Development  Agency)
and Centre for Business Research and Development of American University of Armenia.

SMEDA, Yerevan Armenia and Centre for Business Research and Development of American University of
Armenia, hereinafter referred to as “Sides™, attaching importance to the development of free market
economy skills, promotion of privatization process in Armenia and in order to improve the performance
of private enterprises , particularly SMEs; taking into account mutual interests and desire for closer
cooperation  have stated the following:

1. The Sides express their satisfaction with the results of the carried out business meetings and talks.
2. The Sides regard the present protocol as a first step on the way of establishing mutually beneficial co-
operation in the spheres of mutual interest i.e. exchange of information, organization and participation in

training courses, mutual support and use of each other’s services.

3. The Sides in future will promote direct contacts between their clients / target groups / enterprises,
development of efficient forms of co-operation, particularly joint activities / projects.

4. The Sides in future will agree on a separate agreement on concrete projects /actions.

The present Protocol is drawn up in Yerevan on 4/ S/ 06/ 24  in two signed original copies in the
Armenian and English languages , both copies being equally valid .

On behalf of SMEDA On behalf of Centre for Business Research and
Development of American University of
Armenia
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Knut Paesler Stepan Karamardian
Resident Expert Director



